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Welcome to the 
2018 Pueblo Economic Forum

“Without continual growth and progress, such words as improvement, 
achievement, and success have no meaning.”

Benjamin Franklin

Monday, October 9, 2018
11:30-1:00pm

Colorado State University-Pueblo
Occhiato Student Center: Ballroom



Director’s Note:
Dr. Michael Wakefield

Dear Fellow Puebloans,

On behalf of everyone at US Bank, CSU Pueblo, the Malik and Seeme Hasan School of Business, and the Thomas V. Healy Center 
for Business and Economic Research and Services, we enthusiastically welcome you to our presentation of the October 2018 Pueblo 
Economic Forum. 

For the fifth consecutive year, we are delighted to invite to the forum stage, Vice President Norman Alvis, CFD, representing US Bank.  
Mr. Alvis is expert at summarizing recent trends in our global and national economies, and at providing an economic outlook for the 
coming year.  After Mr. Alvis’ presentation, we will narrow the focus to Colorado, with heavy emphasis on Pueblo economic 
conditions.  At this Pueblo Economic Forum, we present results of the Second Annual Business Sentiment Survey. The survey offers 
data from the perspectives of business and community organization leaders regarding the local economy and infrastructure.  We 
believe that you will find the results enlightening.

This forum is possible only through the efforts of many contributors.  Please join us in thanking Crystal Faricy of US Bank for 
generously sponsoring our luncheon, and presenter Mr. Alvis.  We also thank Dr. Bruce Raymond, Dean of the Hasan School of 
Business and Administrative Assistant Kim Wharton for their unwavering support and assistance in the intricate planning of many 
details.  Instrumental in recruiting survey participants were The Pueblo Greater Chamber of Commerce, 
Pueblo Latino Chamber of Commerce, Pueblo West Chamber of Commerce, and Rotary #43.  Special 
recognition is deserved by Healy Fellows Amber Vaught, Joey Gavato, and Dillon Martin for gathering data, 
designing the program booklet, and preparing the presentation.  Finally, thank you for your interest in our 
community, and for attending this event.  We are truly grateful for your support.

With kind regards,

Michael W. Wakefield, Ph.D.
Professor of Management and
Director, Thomas V. Healy Center for Business and Economic Research and Services
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Pueblo Data and Trends: Population

4 All data results are current effective the print date of this booklet, September 28, 2018. Any updates in 2018 data may be viewed at www.healycenter.org.



Pueblo Data and Trends: Employment

5All data results are current effective the print date of this booklet, September 28, 2018. Any updates in 2018 data may be viewed at www.healycenter.org.



Pueblo Data and Trends: Income
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Personal Income in Pueblo County, CO

All data results are current effective the print date of this booklet, September 28, 2018. Any updates in 2018 data may be viewed at www.healycenter.org.



Pueblo Data and Trends: 
Weekly Earnings/Hours Worked

7

Average Weekly Earnings
Pueblo County

Hours Worked per Week
Pueblo County

All data results are current effective the print date of this booklet, September 28, 2018. Any updates in 2018 data may be viewed at www.healycenter.org.



Pueblo Data and Trends: Education

8 All data results are current effective the print date of this booklet, September 28, 2018. Any updates in 2018 data may be viewed at www.healycenter.org.



Pueblo Data and Trends: Crime

9All data results are current effective the print date of this booklet, September 28, 2018. Any updates in 2018 data may be viewed at www.healycenter.org.



Pueblo Data and Trends: Housing
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Cost of Living
Cost of living index

*	Pueblo = 85 with an average index = 100.00
*	For comparison, Denver = 128
*	To match Pueblo living standard at $50,000, must earn $74,824 in 
Denver

Comparison Highlights
•	 Denver is 50% more expensive than Pueblo.
•	 Housing is the biggest factor in the cost of living difference.
•	 Housing is 181% more expensive in Denver.

*	Average Price of Denver Single Family House = $540,624
*	Average Price of Pueblo Single Family House = $190,000

All data results are current effective the print date of this booklet, September 28, 2018. Any updates in 2018 data may be viewed at www.healycenter.org.



Pueblo Data and Trends: Building Permits 
and Business Establishments
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New Private Housing Structures Authorized by Building Permits for Pueblo County, CO

All data results are current effective the print date of this booklet, September 28, 2018. Any updates in 2018 data may be viewed at www.healycenter.org.



Pueblo Data and Trends: Pueblo Rankings
Leading Metro Areas for Economic Growth

Workforce Rankings for Pueblo

Comparison of %BA in Population to Median Income

12 All data results are current effective the print date of this booklet, September 28, 2018. Any updates in 2018 data may be viewed at www.healycenter.org.



Pueblo Data and Trends: Miscellaneous
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Indigent Needs Increasing
Number of People Seeking La Posada Aid

All data results are current effective the print date of this booklet, September 28, 2018. Any updates in 2018 data may be viewed at www.healycenter.org.



Pueblo Data and Trends: 
Business Survey Results

14 2018 Survey results based on 74 responses to an online survey conducted by the Healy Center, Hasan School of Business, Colorado State University-Pueblo.
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Business Survey Results

152018 Survey results based on 74 responses to an online survey conducted by the Healy Center, Hasan School of Business, Colorado State University-Pueblo.



Pueblo Data and Trends: 
Business Survey Results
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Pueblo Data and Trends: 
Business Survey Results

192018 Survey results based on 74 responses to an online survey conducted by the Healy Center, Hasan School of Business, Colorado State University-Pueblo.



Pueblo Data and Trends: 
Business Survey Results

20 2018 Survey results based on 74 responses to an online survey conducted by the Healy Center, Hasan School of Business, Colorado State University-Pueblo.



Pueblo Data and Trends: 
Business Survey Results

212018 Survey results based on 74 responses to an online survey conducted by the Healy Center, Hasan School of Business, Colorado State University-Pueblo. 2018 Survey results based on 74 responses to an online survey conducted by the Healy Center, Hasan School of Business, Colorado State University-Pueblo.



Pueblo Data and Trends: 
Business Survey Results

2018 Survey results based on 74 responses to an online survey conducted by the Healy Center, Hasan School of Business, Colorado State University-Pueblo.22



2018 Survey results based on 74 responses to an online survey conducted by the Healy Center, Hasan School of Business, Colorado State University-Pueblo.

Pueblo Data and Trends: 
Economic Report Card

23

2017 2018

2017 2018



Thank you for attending the
2018 Pueblo Economic Forum

“Without continual growth and progress, such words as 
improvement, achievement, and success have no meaning.”

Benjamin Franklin


